




















VETERANS MULTI-SERVICE CENTER, INC. STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2019

Homeless
Veteran

Programs

Employment
and Training

Programs
Fundraising

General
and

Administrative
Total

Expenses

EXPENSES

Administrative fees general $    61,287 $              - $              - $              - $    61,287

Advertising and promotion 27,642 - 45,832 934 74,408

Depreciation 80,254 - - 13,383 93,637

Employee benefits 436,916 20,960 12,788 26,114 496,778

Equipment rental and repair 160,814 7,839 2,604 25,720 196,977

Food and entertainment - - 604 - 604

Insurance 104,460 7,150 - 32,068 143,678

Interest - - - 32,498 32,498

Materials and supplies 61,596 2,182 - - 63,778

Office expenses 38,274 805 4,027 73,014 116,120

Payroll taxes 361,360 16,201 8,800 19,356 405,717

Production expense 321,364 - - - 321,364

Professional fees 217,344 10,839 - 44,264 272,447

Program costs 2,972,198 4,687 - 2,497 2,979,382

Rent and occupancy 591,221 10,199 5,173 96,127 702,720

Retirement plan 96,030 6,070 2,690 48,096 152,886

Salaries and wages 3,956,283 167,140 104,656 217,241 4,445,320

Telephone 72,146 2,500 - 9,622 84,268

Training expenses 24,621 6,805 - 1,274 32,700

Travel and meetings 76,314 11,267 1,239 954 89,774

$9,660,124 $274,644 $188,413 $643,162 $10,766,343



VETERANS MULTI-SERVICE CENTER, INC. STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED JUNE 30, 2020

Homeless
Veteran

Programs

Employment
and Training

Programs
Fundraising

General
and

Administrative
Total

Expenses

EXPENSES

Administrative fees general $    299,325 $              - $              - $              - $   299,325

Advertising and promotion 67,365 - 25,470 - 92,835

Bad debt expense 17,193 - - - 17,193

Depreciation 57,901 - - 12,569 70,470

Employee benefits 572,096 4,125 20,046 28,557 624,824

Equipment rental  and repair 254,838 - 1,543 39,730 296,111

Food and entertainment - - 1,760 - 1,760

Insurance 118,671 360 - 26,667 145,698

Interest - - - 36,012 36,012

Materials and supplies 68,497 - - - 68,497

Office expenses 96,238 - 44,351 101,595 242,184

Payroll taxes 398,480 2,755 12,389 21,849 435,473

Production expense 665,033 - - - 665,033

Professional fees 168,512 - 19,276 82,984 270,772

Program costs 3,265,858 793 - 15,267 3,281,918

Rent and occupancy 624,115 - 5,722 107,345 737,182

Retirement plan 194,945 729 4,696 14,301 214,671

Salaries and wages 4,651,361 31,572 147,780 262,985 5,093,698

Telephone 80,141 - - 13,258 93,399

Training expenses 14,355 - - 93 14,448

Travel and meetings 57,579 582 492 2,159 60,812

$11,672,503 $40,916 $283,525 $765,371 $12,762,315



VETERANS MULTI-SERVICE CENTER, INC. STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 2020 AND 2019

NET ASSETS WITHOUT DONOR RESTRICTIONS  2020 2019

REVENUES AND SUPPORT WITHOUT DONOR RESTRICTIONS

Fundraising and contributions $ 1,787,401 $ 1,141,011
Resident fees 133,380 233,425
Rental income 186,343 173,721
Thrift shop 195,836 406,151
Loss on sale of equipment (2,701) -
Other income 435,289 184,034

TOTAL REVENUES AND SUPPORT WITHOUT DONOR RESTRICTIONS 2,735,548 2,138,342
NET ASSETS RELEASED FROM RESTRICTIONS
Satisfaction of program restrictions 9,771,568 8,539,137

TOTAL REVENUES AND OTHER SUPPORT
WITHOUT DONOR RESTRICTIONS 12,507,116 10,677,479

EXPENSES
Program 11,713,419 9,934,768
Fundraising 283,525 188,413
General and administrative 765,371 643,162

TOTAL EXPENSES 12,762,315 10,766,343

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS (255,199) (88,864)
NET ASSETS WITH DONOR RESTRICTIONS
Contributions 224,400 206,000
Contract revenues - Department of Veterans Affairs 8,180,496 7,142,080
Contract revenues - Department of Labor - 269,912
Contract revenues - City of Philadelphia 859,321 499,814
Contract revenues - Department of Housing 313,818 326,554
Contract revenues - Department of Health and Human Services 254,532 -
Grant awards - 103,728
Net assets released from restrictions (9,771,568) (8,539,137)

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS 60,999 8,951
TOTAL DECREASE IN NET ASSETS (194,200) (79,913)
NET ASSETS, BEGINNING 2,804,691 2,884,604

NET ASSETS, ENDING $ 2,610,491 $ 2,804,691



VETERANS MULTI-SERVICE CENTER, INC. STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2020 AND 2019

 2020 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Decrease in net assets $ (194,200) $ (79,913)
Adjustments to reconcile decrease in net assets to net cash provided (used) by operating activities
Bad debt expense 17,193 -
Depreciation 70,470 93,637
Donated gift cards - 10,000
Accrued interest income (10,200) (10,000)
Loss on sale of equipment 2,701 -
(Increase) decrease in
Grants and contracts receivable (874,523) 236,097
Other receivables (43,076) (22,241)
Pledges receivable (3,959) 5,733
Inventory 128,143 (49,213)
Prepaid expenses (26,084) (50,363)
Increase (decrease) in
Accounts payable 112,634 (22,839)

Accrued expenses 31,683 126,111

Deferred income 162,985 1,509
Refundable advance 153,482 -
Security deposits held in escrow (1,680) 8,604

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES (474,431) 247,122

CASH FLOWS FROM INVESTING ACTIVITIES
Acceptance of note receivable - (10,000)
Purchases of property and equipment (48,035) (21,365)
Proceeds from sale of equipment 4,000 -
Net security deposits refunded (placed) (469) (200)

NET CASH USED BY INVESTING ACTIVITIES (44,504) (31,565)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term debt 704,775 417,488
Payments on long-term debt (25,497) (23,179)
NET CASH PROVIDED BY FINANCING ACTIVITIES 679,278 394,309
NET INCREASE IN CASH AND RESTRICTED CASH 160,343 609,866
CASH AND RESTRICTED CASH, BEGINNING 1,518,509 908,643
CASH AND RESTRICTED CASH, ENDING $ 1,678,852 $ 1,518,509
Interest paid $ 36,012 $ 32,498
SCHEDULE OF NON-CASH FINANCING TRANSACTIONS
Refinancing of long-term debt $ - $ 382,512



VETERANS MULTI-SERVICE CENTER, INC. STATEMENTS OF FINANCIAL POSITION  
JUNE 30, 2020 AND 2019 

ASSETS  2020 2019
CURRENT ASSETS
Cash and restricted cash $ 1,678,852 $ 1,518,509
Grants and contracts receivable, net 1,360,058 502,728
Other receivables 85,611 42,535
Pledges receivable 35,949 31,990
Inventory - 128,143
Prepaid expenses 88,166 62,082

TOTAL CURRENT ASSETS 3,248,636 2,285,987

PROPERTY AND EQUIPMENT, net of accumulated depreciation 1,149,158 1,178,294

OTHER ASSETS
Artwork 17,000 17,000
Note receivable 520,200 510,000
Security deposits 14,169 13,700

TOTAL OTHER ASSETS 551,369 540,700

$ 4,949,163 $ 4,004,981
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Current portion of long-term debt $ 202,248 $ 27,472

Accounts payable 239,781 127,147
Accrued expenses 270,103 238,420
Refundable advance 153,482 -
Deferred income 192,322 29,337

TOTAL CURRENT LIABILITIES 1,057,936 422,376

LONG-TERM DEBT, net of current portion 1,257,036 752,534

OTHER LIABILITIES
Security deposits held in escrow 23,700 25,380

TOTAL LIABILITIES 2,338,672 1,200,290

NET ASSETS
Without donor restrictions 1,891,124 2,146,323
With donor restrictions 719,367 658,368
TOTAL NET ASSETS 2,610,491 2,804,691

$ 4,949,163 $ 4,004,981




